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Chairman, President and Chief Executive Offi iver
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1902-2002

oo Our Beginning

* The year was 1902 - the American
Industrial Revolution had hit its
stride; trolley cars competed with
the horse & buggy downtown, and
water was still flowing through the
section of the Erie Canal that
would later become Erie Boulevard

* On February 17, 1902 the first
Trust Company was chartered in
Schenectady - formed through the
purchase of the assets of the
Schenectady Bank (c.1832)

* Schenectady Trust Company
opened for business on June 9, 1902
with 11 employees, and
initial deposits of $762,578.11

* Charles P. Steinmetz (the “Electrical
Wizard”) of General Electric and
Union College fame was a depositor

* Samuel M. Hamill of General Electric
became the first President of the
Schenectady Trust Company,
and total deposits at the end of our
first year were over $1.5 million

1902,




1902

Original Buildings at 320 and 318 State Stregl —_1902

Erie Canal “Harbor™ from State Street — Early 1900s
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1902-20012

1 9 1 2 oo Our 2nd Decade

* Business in Schenectady was
booming; GE became internationally
known; new businesses were starting
at a rapid rate and many of them
received their earliest financing from
Schenectady Trust Company

* Products that read “Made in
Schenectady” were distributed all
over the world

* The Erie Canal closed in 1915 and the
Barge Canal began operation in 1916

* In 1919 Schenectady Trust Company
built the current structure that is now
known as the Main branch office at
320 State Street

_"_.’.'.':,'.'f.f,_:.fl:'“:\’:-‘—"" ¢ Gerardus Smith was President of
et o the Bank at the close of 1912, and
' total assets were $4.5 million
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Interior of former 318 State Street
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1902-2002

e Schenectady made history in August

ﬁt 1922 with the world’s first radio play
ARy, “The Wolf” broadcast from GE
Building 36 on WGY Radio

* Our Mont Pleasant branch office
was opened in 1924

LIRS T

SEOT Lt e h:_:; = ;- * 1925 was the year that Proctor’s
=% | Theatre, Erie Boulevard and the
Western Gateway Bridge opened

¢ Our third branch, the Brandywine
office, was opened in 1928
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* In the late twenties Schenectady’s
building boom took place and
Schenectady Trust was there to help

with mortgage loans

* H. B. Boardman was President of
the Bank at the close of 1922, and
total assets were $12.1 million




Brandywine Office

Mont Pleasant Office
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1902-2002

oo Depression Era

* Even though the thirties saw the
economy come to a virtual standstill —
Schenectady Trust never missed a
year of paying dividends to our
shareholders — we have paid
dividends to shareholders every

~ year since 1904

* In 1936 the State Armory opened
on Washington Avenue

) l.l * In 1938 new WGY studios opened
. at Rice Road and Washington Avenue

~ « H.B. Boardman was still President
of the Bank at the end of 1932, and
total assets were $16.7 million
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